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ROLLER COASTER RIDE CONTINUES

Accumulation Pension

Returns Returns
Month of July 2015 ~2.2% ~2.5%
Financial Year return to 31 July 2015 ~2.2% 22.5%
Rolling 1 year return to 31 July 2015 ~10.8% ~11.7%
Rolling 3 year return to 31 July 2015 ~13.1% p.a. «14.1% p.a.
Rolling 5 year return to 31 July 2015 ~9.6% p.a. «10.6% p.a.
Rolling 7 year return to 31 July 2015 ~6.8% p.a. ~7.5% p.a.
Rolling 10 year return to 31 July 2015 ~6.7% p.a. ~7.1% p.a.

*Median Balanced Option refers to “Balanced” options with exposure to growth style assets of between
60% and 76%. Approximately 60% to 70% of Australians in our major funds are invested in their fund’s
default investment option, which in most cases is the balanced investment option. Returns are calculated
and are expressed net of all fees and taxes.

*Returns in this release are based off figures available to SuperRatings at 5pm on the 17t of August 2015.

BALANCED FUNDS UP 2.2% IN JULY

Superannuation returns rallied again in July with the median Balanced Fund up 2.2
per cent for the month, a significant turnaround from last month’s 2.0 per cent fall.

However, investment markets continue to be extremely volatile with losses in August,
to date, already wiping out the July gains.

“The markets took a welcome upturn in July, with rising local and international shares
adding strong returns for most super funds,” SuperRatings founder Jeff Bresnahan
said.

“However, the relief has been short lived. So far in August we estimate the median
Balanced Fund to be down 2.4 per cent, cancelling out the healthy July result.

“Just what the remainder of the month has in store will soon unfold, however, the
diversification of most super options is keeping most people insulated against heavier
losses in several key asset classes,” Mr Bresnahan said.

To date in August, Australian shares have fallen about 6 per cent, the listed property
market is down about 2.9 per cent and a recent gain in the value of the Australian
dollar looks set to reduce returns from international shares.

SuperRatings welcome media
enquiries regarding any of our
research or information held in our
database.

We are also able to provide
commentary and customised
tables/graphs for your use.
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LONGER TERM OUTLOOK

Despite the short term volatility the performance of most super funds remains above their long term goals. The median
Balanced Fund produced an average return of 6.7 per cent a year during the past ten years, above a common CPI + 3.5
per cent benchmark. This is set to improve even further as the heavy toll from the global financial crisis is gradually worked
through.

Balanced Fund returns during the past five years are also an impressive 9.6 per cent per annum.

It's also interesting to see the performance benefits from the Balanced Option compared with other investment option
types. According to our analysis $100,000 invested in the median Balanced Option in July 2005 is now worth $184,063.
This compares with $182,884 for the higher risk, median Growth Option and $146,049 for the median Cash Option, during
the same period.

$100,000 THEN AND NOW
Growth of $100,000 Over 10 Years

$200,000
$184,063

$180,000
$182,884
$160,000 $165,867
$140,000 $146,049

$120,000

$100,000

$80,000

H ) ) QA QA 3 ) ) ) S N N N QU a9 O O \ g \&) \&)
& & O O DO YN N WYY

e \edian Growth (77-90) Option Median Balanced (60-76) Option Median Capital Stable (20-40) Option Median Cash Option

Source: SuperRatings

PENSION FUNDS

The median Balanced Pension Fund also had strong returns in July, up 2.5 per cent for the month. Pension fund returns
are slightly higher than accumulation super funds because of the more favorable tax treatment of investment returns.

However, like most funds, pension returns in August are also likely to have dipped, in line with the fall in most investments
markets to date this month.
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Release Ends

ADDITIONAL RETURN AND DATABASE INFORMATION

We believe our database to be the largest in Australia dealing with multi-employer superannuation funds, where the great
majority of Australians have their retirement benefits invested. We update our website monthly to show the Top 10 performing
funds together with the medians over all time periods for the following investment options: Balanced, MySuper, Growth,
Australian Shares, International Shares, Capital Stable, Property, Conservative Balanced, High Growth, Secure, Diversified
Fixed Interest and Cash.

About SuperRatings

SuperRatings Pty Ltd ABN 95 100 192 283 AFSL No. 311880 (SuperRatings) is a superannuation research house with specialist areas of expertise that was originally
established in 2002. From 1 July 2011, SuperRatings became a fully owned subsidiary of the entity currently registered as Lonsec Fiscal Holdings Pty Ltd, a privately owned
and independent entity with a multi-brand strategy of providing leading financial services research and investment execution. SuperRatings believes that professional financial
services institutions and members need informed opinions on the best superannuation and pension financial products. To meet this need, SuperRatings has in place an
experienced research team, which draws on a robust research process to undertake in-depth assessment of superannuation financial products. No fee is paid by
superannuation and pension funds to SuperRatings for reviewing and rating superannuation and pension financial products.

Warnings: Past performance is not a reliable indicator of future performance. Any express or implied rating or advice presented in this document is limited to “General
Advice” (as defined in the Corporations Act 2001(Cth)) and based solely on consideration of the merits of the superannuation or pension financial product(s) alone, without
taking into account the objectives, financial situation or particular needs (‘financial circumstances’) of any particular person. Before making an investment decision based on
the rating(s) or advice, the reader must consider whether it is personally appropriate in light of his or her financial circumstances, or should seek independent financial advice
on its appropriateness. If SuperRatings advice relates to the acquisition or possible acquisition of particular financial product(s), the reader should obtain and consider the
Product Disclosure Statement for each superannuation or pension financial product before making any decision about whether to acquire a financial product. SuperRatings
research process relies upon the participation of the superannuation fund or product issuer(s). Should the superannuation fund or product issuer(s) no longer be an active
participant in SuperRatings research process, SuperRatings reserves the right to withdraw the rating and document at any time and discontinue future coverage of the
superannuation and pension financial product(s). Copyright © 2015 SuperRatings Pty Ltd (ABN 95 100 192 283 AFSL No. 311880 (SuperRatings)). This media release is
subject to the copyright of SuperRatings. Except for the temporary copy held in a computer's cache and a single permanent copy for your personal reference or other than
as permitted under the Copyright Act 1968 (Cth.), no part of this media release may, in any form or by any means (electronic, mechanical, micro-copying, photocopying,
recording or otherwise), be reproduced, stored or transmitted without the prior written permission of SuperRatings. This media release may also contain third party supplied
material that is subject to copyright. Any such material is the intellectual property of that third party or its content providers. The same restrictions applying above to
SuperRatings copyrighted material, applies to such third party content.
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